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January 24, 2025

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Tel: 022 - 22721233 /4

Fax: 022 - 22721919

Ref: Aragen Life Sciences Limited
Scrip Code: 973783
ISIN: INE483107010

Sub: 1. Outcome of the Board Meeting held on Friday, January 24, 2025

2. Submission of the Financial Results to the stock exchange.

Pursuant to Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you that
the Board of Directors of the Company at their meeting held today i.e., Friday, January 24, 2025,
has inter-alia, considered and approved the Unaudited Standalone Financial Results of the
Company for the quarter and the nine-months ended December 31, 2024, as recommended by
the Audit Committee and took note of the Limited Review Report from the statutory auditors
of the Company.

In this regard, we submit the following:

a) Unaudited Standalone Financial Results for the Quarter and the nine months ended 31st
December 2024.

b) Limited Review Report on the Financial Results with Unmodified Opinion; and

c) Disclosure of information pursuant to the Regulations 52(4) and 54(2) of the Listing
Regulations. (Security Cover Certificate under Regulation 54(3) is enclosed separately under
“Reg. 54 - Asset Cover details” tab).

The Board Meeting commenced at 05:30 P.M. and concluded at 08:25 P.M.

For Aragen Life Sciences Limited

Kasturi Digitally signed by
Kasturi

Ra makrish Ramakrishna
Date: 2025.01.24

na 20:57:11 +05'30'

Ramakrishna Kasturi
Company Secretary & Compliance Officer

Registered & Corporate Office

Aragen Life Sciences Ltd.

28 A, IDA Nacharam, Hyderabad 500 076, India
T: +91 40 6692 9999 F: +91 40 6692 9900

W: aragen.com CIN: U74999TG2000PLC035826
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Chartered Accountants

Plot No. 02, Raidurg
Hyderabad — 500 081, India
Telephone + 91 407 182 2000
Fax + 91 407 182 2399

Limited Review Report on unaudited standalone financial results of Aragen Life
Sciences Limited (formerly known as Aragen Life Sciences Private Limited) for the
quarter ended 31 December 2024 and year to date results for the period from 01 April
2024 to 31 December 2024 pursuant to Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

To the Board of Directors of Aragen Life Sciences Limited (formerly known as Aragen
Life Sciences Private Limited)

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of Aragen
Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited) (hereinafter referred
to as “the Company”) for the quarter ended 31 December 2024 and year to date results for the period
from 01 April 2024 to 31 December 2024 (“the Statement”) (in which are included interim financial
results of Aragen Employees Welfare Trust).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Principal Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco Center,
Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited Review Report (Continued)

Aragen Life Sciences Limited (formerly known as Aragen Life Sciences

contains any material misstatement.

Hyderabad
24 January 2025

Private Limited)

ForBS Rand Co
Chartered Accountants
Firm’s Registration No.:128510W

RAMANATHAN g e

Date: 2025.01.24 20:51:2

VIVEK +8§30- 5.01.24 20:51:27
R Vivek
Partner

Membership No.: 225161
UDIN:25225161BMOQUQ3952
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Aragen Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited)
Corporate Identification Number - U74999TG2000PLC035826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the unaudited standalone financial results for the quarter and nine months period ended 31 December 2024

1 The above standalone financial results for the quarter and nine months period ended 31 December 2024 ("the statement") are published
in accordance with Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as prescribed in the Chapter I of Master Circular SEBI/HO/DDHS-Pod1/P/CIR/2024/48 dated 21 May 2024. The above
financial results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting
held on 24 January 2025. These Financial Results have been prepared in accordance with the recognition and measurement principles of
Indian Accounting Standard (Ind AS) 34 "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act 2013 read
with the relevant rules there under and the other accounting principles generally accepted in India.

2 During the year ended 31 March 2022, the Company had issued 2,000 rated, listed, redeemable, Non-convertible Debentures (NCDs) of
face value %1,000,000 each for a total amount of ¥ 2,000 million on a private placement basis. These NCDs have been listed on the
Stock Exchange (BSE Limited) with effect from 14 February 2022. The NCDs are repayable at the end of 36 months from the date of
allotment and carry an annual interest rate of 7.75% per annum due on 11 February of every year.

3 In terms of regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, these NCDs are secured by
first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with minimum asset cover of
1.25x.

4 During the quarter and nine months period ended 31 December 2024, the Company had not received any complaints from the NCD
holders and there has been no complaint pending for redressal at the beginning or at the end of the quarter. The equity shares of the
Company are not listed on any Stock Exchange.

5 The statutory auditors of the Company ("B S R and Co") have carried out a limited review of the above unaudited standalone financial
results for the quarter and nine months period ended 31 December 2024 and have issued an unmodified review report. The review
report of the Statutory auditors is being filed with the BSE Limited and will be made available on the Company's website.

6 During the quarter ended 30 September 2024, the Company has transferred its 100% stake in Aragen Bioscience, Inc to its wholly
owned subsidiary, i.e. Aragen Biologics Private Limited on 02 July 2024 for a consideration of 21,152 million. Accordingly, a gain of INR
195.91 million was recognised in other income.

7 With effect from 01 July 2024, based on the technical evaluation, the Company has revised the useful life of its Laboratory equipments
from existing 7 years to 9 years. Due to change in accounting estimate, the depreciation for the quarter and nine-months period ended
31 December 2024 is lower and the profit before tax is higher by #87.46 million and ¥177.62 million respectively.

8 Subsequent to Quarter ended 31 December 2024, the Board of Directors in its meeting held on 9th January 2025 approved allotment of
1,25,76,151 equity shares of face Value ¥10 each to two new investors namely Leo Investment Holdings Pte. Ltd. & Quadria Capital
India Fund III by way of private placement.

9 The Company's operation comprise of only one business segment - providing contract research and development services. Hence, there
is no other reportable segment in terms of Indian Accounting Standard (Ind AS) 108 "Operating Segments".

for and on behalf of the Board of Directors of
Aragen Life Sciences Limited (formerly Aragen Life Sciences Private Limited)

Digitally signed by
Ma nma hes Manmahesh

. . Kantipudi
h Kantipudi pate:2025.01.24
20:29:35 +05'30'
Place: Houston,Texas Manmahesh Kantipudi
Date: 24 January 2025 Whole-time Director & Chief Executive Officer

DIN: 05241166



