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October 23, 2024 

To  
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai – 400 001 
Tel: 022 - 2272 1233 /4 
Fax: 022 – 22721919 

Ref: Aragen Life Sciences Limited 
Scrip Code: 973783 
ISIN: INE483I07010 

Sub: 1. Outcome of the Board Meeting held on Wednesday, October 23, 2024 

2. Submission of the Financial Results to the stock exchange.

Pursuant to Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you 
that the Board of Directors of the Company at their meeting held today i.e., Wednesday, 
October 23, 2024, has inter-alia, considered and approved the Unaudited Standalone Financial 
Results of the Company for the quarter and the half-year ended September 30, 2024, as 
recommended by the Audit Committee and took note of the Limited Review Report from the 
statutory auditors of the Company. 

In this regard, we submit the following: 
a) Unaudited Standalone Financial Results for the Quarter and the Half-year ended 30th

September 2024 along with the Statement of Assets and Liabilities and Statement of
Cashflows.

b) Limited Review Report on the Financial Results with Unmodified Opinion; and
c) Disclosure of information pursuant to Regulations 52 (4) and 54(2) of the Listing

Regulations. (The Security Cover Certificate under Regulation 54(3) is enclosed separately
under the “Reg. 54 - Asset Cover details” tab).

The Board Meeting commenced at 02:00 P.M. and concluded at P.M.

For Aragen Life Sciences Limited 

Ramakrishna Kasturi 
Company Secretary & Compliance Officer 

Kasturi 
Ramakrish
na
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Limited Review Report on unaudited standalone financial results of Aragen Life 
Sciences Limited (formerly known as Aragen Life Sciences Private Limited) for the 
quarter ended 30 September 2024 and year to date results for the period from 01 April 
2024 to 30 September 2024 pursuant to Regulation 52 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended

To the Board of Directors of Aragen Life Sciences Limited (formerly known as Aragen 
Life Sciences Private Limited)
1. We have reviewed the accompanying Statement of unaudited standalone financial results of Aragen

Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited) (hereinafter referred
to as “the Company”) for the quarter ended 30 September 2024 and year to date results for the period
from 01 April 2024 to 30 September 2024 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
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contains any material misstatement.

For B S R and Co
Chartered Accountants

Firm’s Registration No.:128510W

Arpan Jain
Partner

Delhi Membership No.: 125710

23 October 2024 UDIN:24125710BKFZPX6782

ARPAN 
SHANTILAL 
JAIN

Digitally signed by 
ARPAN SHANTILAL 
JAIN 
Date: 2024.10.23 
18:36:45 +05'30'



Year ended
30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
Revenue from operations 4,052.42                    3,897.36                    3,651.68                    7,949.78                    7,070.96                    14,602.08                   
Other income 266.73                       54.97                        63.75                        321.70                      123.53                      196.25                        
Total income 4,319.15                   3,952.33                   3,715.43                   8,271.48                   7,194.49                   14,798.33                  

Expenses
400.56                       371.26                       428.07                      771.82                      798.72                      1,432.44                     
27.05                        (39.30)                       (142.54)                     (12.25)                       (221.43)                     (67.44)                        

1,097.81                    1,066.92                    1,007.74                    2,164.73                    2,026.60                    4,034.52                     
Finance costs 88.97                        77.54                        99.28                        166.51                      190.33                      286.11                        

348.09                       413.08                       407.60                      761.17                      794.92                      1,607.32                     
1,476.76                    1,418.20                    1,288.96                    2,894.96                    2,481.84                    4,988.19                     

Total expenses 3,439.24                   3,307.70                   3,089.11                   6,746.94                   6,070.98                   12,281.14                  

Profit before tax 879.91                      644.63                      626.32                      1,524.54                   1,123.51                   2,517.19                    
Tax expense

153.71                       172.33                       183.30                      326.04                      299.67                      675.90                        
7.12                          (13.13)                       (25.83)                       (6.01)                         (18.15)                       (46.37)                        

Total tax expense 160.83                      159.20                      157.47                      320.03                      281.52                      629.53                        
Profit for the period/year 719.08                      485.43                      468.85                      1,204.51                   841.99                      1,887.66                    

Other comprehensive income
Items that will not be reclassified subsequently to profit or loss

(6.44)                         (3.81)                         1.57                          (10.25)                       (3.90)                         (13.91)                        
1.62                          0.96                          (0.40)                         2.58                          0.98                          3.50                                                                                                               

Items that will be reclassified subsequently to profit or loss
(70.75)                       37.56                        (107.47)                     (33.19)                       152.52                      193.73                        
17.80                        (9.45)                         27.04                        8.35                          (38.39)                       (48.76)                        

Total other comprehensive income/(loss), net of tax (57.77)                       25.26                        (79.26)                      (32.51)                      111.21                      134.56                        
Total comprehensive income for the period/year 661.31                      510.69                      389.59                      1,172.00                   953.20                      2,022.22                    

2,044.14                    2,044.14                    2,044.14                    2,044.14                    2,044.14                    2,044.14                     
5,633.53                    5,881.01                    5,586.32                    5,633.53                    5,586.32                    6,004.48                     

11,727.60                   

(a) Basic 3.56                          2.40                          2.32                          5.96                          4.17                          9.34                            
3.51                          2.37                          2.29                          5.87                          4.11                          9.21                            

Aragen Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited)

Statement of standalone financial results for the quarter and half-year ended 30 September 2024

Half-year endedQuarter ended
Particulars



Additional disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation 2015:

30 September 2024 30 June 2024 30 September 2023 30 September 2024 30 September 2023 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

-                            -                            -                           -                           -                           -                             
200.00                       200.00                       200.00                      200.00                      200.00                      200.00                        

14,565.32                  14,301.41                  12,653.62                  14,565.32                  12,653.62                  13,771.74                   
Ratios

0.40                          0.42                          0.44                          0.40                          0.44                          0.44                            
1.34                          1.22                          5.02                          1.24                          4.42                          1.21                            

Interest service coverage ratio 8.07                          6.12                          7.31                          7.29                          6.90                          6.99                            
Current ratio 0.89                          1.13                          1.34                          0.89                          1.34                          1.13                            

1.74                          1.12                          2.08                          1.74                          2.08                          1.24                            
-                            -                            -                           -                           -                           0.03                            

0.81                          0.78                          0.51                          0.81                          0.51                          0.75                            
0.24                          0.25                          0.26                          0.24                          0.26                          0.26                            

72                             73                             71                             73                             74                             80                              
15                             17                             22                             16                             23                             17                              

Operating margin % 25.92% 27.72% 29.29% 26.80% 28.08% 28.86%
16.65% 12.28% 12.62% 14.56% 11.70% 12.76%

Formulae for computation of above disclosed ratios are as below:
Particulars

Interest service coverage ratio

Current ratio

Operating margin

Half-year ended

Particulars

Formulae

Year endedQuarter ended



30 September 2024 31 March 2024
Unaudited Audited

Assets
Non-current assets

10,197.68               9,368.86               
2,371.07                 2,956.94               

98.50                      108.74                  
Right-of-use assets 755.09                    470.88                  

- Investments 3,054.35                 1,787.58               
170.00                    -                       
137.66                    124.79                  
122.70                    105.76                  
204.52                    198.92                  

Other non-current assets 38.75                      32.29                    
Total non-current assets 17,150.32 15,154.76
Current assets
Inventories 685.11                    691.10                  

3,188.63                 3,186.66               
293.02                    976.80                  
877.82                    556.23                  
584.65                    443.39                  

Other current assets 938.75                    887.76                  
Total current assets 6,567.98               6,741.94             

18.80                      1,139.22               
Total assets 23,737.10             23,035.92           

Equity and liabilities
Equity

2,044.14                 2,044.14               
12,521.18               11,727.60             

Total equity 14,565.32             13,771.74           
Liabilities
Non-current liabilities

- Borrowings 1,015.63                 1,809.38               
476.44                    247.59                  

Provisions 278.01                    247.24                  
Total non-current liabilities 1,770.08               2,304.21             
Current liabilities

- Borrowings 4,617.90                 4,195.10               
123.36                    86.03                    

188.96                    219.06                  
1,019.86 904.63

876.61                    853.29                  
305.85                    487.60                  

Provisions 153.26                    136.05                  
115.90                    78.21                    

Total current liabilities 7,401.70               6,959.97             
Total liabilities 9,171.78               9,264.18             
Total equity and liabilities 23,737.10             23,035.92           

Aragen Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited)

Statement of standalone assets and liabilities as at 30 September 2024

As at



30 September 2024 30 September 2023
Unaudited Unaudited

Cash flow from operating activities
Profit before tax 1,524.54                   1,123.51                   

761.17                       794.92                       
Interest income (50.34)                        (28.78)                        

-                            (19.06)                        
166.51                       190.33                       
48.00                         -                            
15.43                         53.26                         
(3.81)                         (35.71)                        
0.66                           (0.74)                         

18.09 (3.00)
(6.83)                         (2.28)                         

(195.91)                      -                            
(21.69)                        -                            

Others -                            3.97                           
Adjustments for working capital changes
Decrease/(increase) in inventories 5.99                           (264.13)                      

(33.47)                        9.21                           
0.05                           (6.18)                         

(98.70)                        90.91                         
85.02                         (5.84)                         

(63.97)                        2.65                           
Increase in provisions 37.73                         29.67                         

(181.75)                      154.40                       
Cash generated from operations 2,006.72                   2,087.11                   

(293.95)                      (391.33)                      
Net cash generated from operating activities 1,712.77                   1,695.78                   

Cash flow from investing activities
(875.81)                      (1,794.61)                   

0.40                           3.14                           
1,152.07                    -                            
(287.64)                      376.14                       
(170.00)                      -                            

-                            41.08                         
(1,260.00)                   (0.10)                         

46.44                         28.20                         
Net cash used in investing activities (1,394.54)                  (1,346.15)                  

Cash flow from financing activities
-                            500.00                       

(247.92)                      (421.69)                      
(88.85)                        (42.78)                        

(404.03)                      (535.34)                      
(122.09)                      540.60                       
(139.12)                      (97.20)                        

(1,002.01)                  (56.41)                       

Net (decrease)/increase in cash and cash equivalents (683.78)                     293.22                       
976.80                       356.93                       

Cash and cash equivalents at the end of the period 293.02                       650.15                       

Net cash used in financing activities

Aragen Life Sciences Limited (formerly known as Aragen Life Sciences Private Limited)

Statement of standalone cash flows for the half-year ended 30 September 2024

For the period ended
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Notes to the standalone financial results for the quarter and half-year ended 30 September 2024
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